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Director’s Report to the Shareholders

We, the Board of Directors' of Data Textiles Limited are pleased to present our report on the reviewed financial statements of Company
together witlr auditors' review thereon for the period ended December 31, 2017.

Operational Results

The company did not make any sales during the period. The result for the period shows a loss of PKR 3,156,233 (HY2017 2017: 24,576). Sales
were Nil (HY2017: Rs NIL). Increase in losses is because the company has recognized various fees & dues payable to requlatory bodies.

Auditors Review

The auditors have given an adverse opinion on the financial statements because of discontinuation of business, excess of current liabilities over
current assets and inadequate record keeping. The company is currently undergoing rehabilitation and has submitted a financial plan for its
revival. The directors have extended fresh loans to the company so it can pay off all its prior dues. They have submitted a Public Intention to
Acquire majority shareholding of the company from its current sponsors so in future they can raise equity easily. Based on these facts, the
company has prepared its accounts on a going concern basis.

Future Outlook

The company is contesting a winding up petition filed at the Lahore High Court. Our counsel believes that the company has a good basis to
continue as a going concern as the management is making full effort to resolve all previous non-compliances so the petition is dismissed. During
the period, the company submitted a detailed rehabilitation plan to the requlatory bodies including the PSX. Subsequent to the end of the
reporting period, the company has paid off all pending dues of the Pakistan Stock Exchange as well as the Central Depository Company.

During the first quarter of the year our Chief Executive and Chairperson have expressed a Public intention to Acquire the majority shares of our
company from the existing sponsors to assist with the rehabilitation of the company and move into more profitable ventures, as mentioned in
the rehabilitation scheme. The deal is subject to all requlatory approvals and the shareholders will be kept updated via requlatory filings.

Earnings/ (loss) per share
Loss per share is 0.319 for the half year
Acknowledgements
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A member firm of

RAFAQAT MANSHA
MOHSIN DOSSANI
MASOOM & CO.

CharteredAccountants

Leading Edge

AUDITORS’ REPORT TO THE MEMBERS
ON REVIEW OF INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying condensed interim statement of financial position of DATA TEXTILES LIMITED as
at December 31, 2017, and the related condensed interim statement of comprehensive income, condensed interim
statement of cash flow and condensed interim statement of changes in equity together with the notes forming part
thereof (here-in-after referred to as the “condensed interim financial information”), for the half year then ended.
Management is responsible for the preparation and presentation of this condensed interim financial information in
accordance with approved accounting standards as applicable in Pakistan. Our responsibility is to express a
conclusion on this condensed interim financial information based on our review. The figures of the condensed interim
profit and loss account for the quarters ended December 31, 2017 and 2016 have not been reviewed, as we are
required to review only the cumulative figures for the half year ended December 31, 2017.

Sccpe of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Basis for Adverse Conclusion

The company had ceased off its trading and manufacturing activities due to crisis in the textile sector in the year 2006
and reported no turnover/ sales in the period under review and incurred a loss for the period ended December 31,
2017 of Rs. 3,156,233 and reported accumulated loss of Rs. 147,060,103. The excess of current liabilities over
current assets is Rs. 9,016,356 on that date. Because of discontinuation of business along with other factors, the
company is not a going concern and going concern assumption is inappropriate, therefore, the condensed interim
finencial information was required to be prepared on an alternative authoritative basis. However, this condensed
interim financial information has been prepared on a going concern basis without making any adjustment relating to
realization of its assets and liquidation of liabilities. The adequate record and supporting evidences were also not
produced, due to layoff of key employees and discontinuance of business operations. This practice is not in
accordance with approved accounting standards as applicable in Pakistan. Had this condensed interim financial
information been prepared after incorporating the necessary and possible adjustments arising from the aforesaid
matters, virtually most of the amounts and balances of the accounts in the condensed interim financial information
would have been materially different.

Adverse Conclusion

Our review indicates that, because the company’s condensed interim financial information does not include
necessary and possible adjustments as described in the preceding paragraph, this condensed interim financial
information is not prepared, in all material respects, in accordance with approved accounting standards as applicable
in Pakistan.

Rafagat Mansha Mohsin Dossani Masoom & Co.

Chartered Accountants . ;
Lahore, Engagement Partner: Muhammad Mansha - .
February 16, 2018 !

Lahore Office: 3rd Floor, Sharjah Centre, 62-Shadman Market, Lahore. \
Telephone: 042-35408708-9 Fax: 042-35408710

Website : www.rmdm.com.pk

Other Offices at:

Karachi, Islamabad, Peshawar



DATA TEXTILES LIMITED

INTERIM CONDENSED BALANCE SHEET (UN-AUDITED) ;
AS AT DECEMBER 31, 2017 4‘

Un-audited Audited
Dec-2017 Jun-17
Rupees Rupees
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
SHARE CAPITAL
Authorised share capital
12,000,000 (2016: 12,000,000)
Ordinary shares of Rs.10/- each. 120,000,000 120,000,000
Issued; subscribed & paid up capital
9,909,616 (2016: 9,909,616)
ordinary shares of Rs. 10 each
fully paid in cash consideration 99,096,160 99,096,160
RESERVES
Share Capital
Unappropriated profit / (loss) (147,060,103) ¢ 143,903,870)
(47,963,943) (44,807,710)
SURPLUS ON REVALUATION OF FIXED ASSETS - -
NON - CURRENT LIABILITIES
Long term finances - [ 30222297] 39222297 |
39,222,297 39,222,297
CURRENT LIABILITIES
Trade and other payables 10,007,033 7,826,994
Loan from Director 955,545 -
Provision for taxation 1,389,905 1,389,905
12,352,483 9,216,899
CONTINGENCIES AND COMMITMENTS
TOTAL EQ_Q'IIY AND LIABILITIES 3,610,837 3,631,486

Ao

Chief Executive
M. Hasan Nawaz

Syed Basil Muqtadir




DATA TEXTILES LIMITED
INTERIM CONDENSED BALANCE
AS AT DECEMBER 31, 2017

ASSETS
NON - CURRENT ASSETS
Property, plant and equipment
Long term deposits and prepayments
Deferred tax assets - net
CURRENT ASSETS
Trade debts
Loans and advances
Tax refund due from the Government

Cash and bank balances

TOTAL ASSETS

SHEET (UN-AUDITED)

The annexed notes form an integral part of these financial Statements.

Alow

Chief Executive
M. Hasan Nawaz

LAHORE.

03/0'4

Un-audited
ec-
upees

274,710

274,710

3,111,393

224,734
3,336,127

3,610,837

Audited
un-
upees

295,359

295,359

3,111,393

224,734
3,336,127

3,631,486




DATA TEXTILES LIMITED
INTERIM CONDENSED PROFIT AND L

OSS ACCOUNT (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2017
Half year ended Quarter ended
Dec-2017 Dec-2016 Dec-2017 Dec-2016
Rupees Rupees Rupees Rupees
Sales - Net
Cost of sales
Gross (Loss)
Fee & Subscription 2,292,393 2,181,893
Administrative expenses 863,840 24,576 750,120 12,288
Operating (Loss) (3,156,233) (24,576) (2,932,013) (12,288)
Finance Cost - - . -
(3,156,233) (24,576) (2,932,013) (12,288)

Other income / (loss)
(Loss) before taxation (3,156,233) (24,576) (2,932,013) (12,288)
Provision for Taxation - - = -
(Loss) after taxation (3,156,233) (24,576) (2,932,013) (12,288)
Earning/(Loss) per share basic and diluted (0.319) (0.002) (0.296) (0.001)

Chief Executive
M. Hasan Nawaz

¥

/ Directo?ﬂ’

Syed Basil Muqtadir



DATA TEXTILES LIMITED
INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2017

Half year ended Quarter ended
Dec-2017 Dec-2016 Dec-2017 Dec-2016
Rupees Rupees Rupees Rupees
PROFIT/ (LOSS) FOR THE YEAR (3,156,233) (24,576) (2,932,013) (12,288)
Other comprehensive income for the period - - - =
Total comprehensive Income/(Loss) for the
period (3,156,233) (24,576) (2,932,013) (12,288)

(Gain)/Loss on disposal of fixed assets
(Gain)/Loss on settiement with debtors

Profit/(loss) on waiver/settlement with creditors & others
payable

Adjustment of defered tax assets - net

Adjustment of unclaimed dividend

A"

. Chief Executive
M. Hasan Nawaz

Syed Bgsil Mugtadir




DATA TEXTILES LIMITED

INTERIM CONDENSED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2017

REVENUE Surplus on revaluation of
SHARE TOTAL property, plant and
PARTICULARS CAPITAL (Rs) RESERVES (Rs) sulpment
(Rs.) Rs.
(Rs.)

Balanc;e as at June 30, 2016 99,096,160 (143,396,718) (44,300,558) -
Surplus due to revaluation of property, plant &
equipment - - - -
Transferred from surplus on revaluation to
unappropriated profit/(loss) due to incremental
depreciation < = . R
Total comprehensive Income - (24,576) (24,576)
Balance as at December 31,2016 99,096,160 (143,421,294) (44,325,134) -
Transferred from surplus on revaluation to
unappropriated profit/(loss) due to incremental
depreciation -
Transfer from statement of other comprehensive
income - (482,576) (482,576)
Balance as at Jung 30, 2017 99,096,160 (143,903,870) (44,807,710) -
Surplus due to revaluation of property, plant &
equipment S & < -
Transferred from surplus on revaluation to
unappropriated profit/(loss) due to incremental
depreciation - - - -
Total comprehensive Income - (3,156,233) (3,156,233)
Balance as at December 31, 2017 99,096,160 (147,060,103) (47,963,943) -

Ao

Chief Executive
M. Hasan Nawaz

/I////

Direct
Syed Bdsil Mugqtadir




DATA TEXTILES LIMITED

INTERIM CONDENSED CASH FLOW STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2017

CASH FLOW FROM OPERATING ACTIVITIES
(Loss) before taxation
Adjustments for non cash charges & other items
Depreciation
Financial charges

Operating profit /(loss) before working capital changes
Working capital changes
(Increase) /Decrease in current assets

Trade debts
Tax refund due from the Government

Increase I(Decrease) in current liabilities
Loan from Director
Trade and other payables
Cash generated from I(utilized in) operation
Financial charges paid
Income tax paid

Net cash flow from l(utilized in) operating activities
CASH FLOW FROM INVESTING ACTIVITIES

Security deposits

Proceeds from disposal of fixed assets
Net Cash flow from I(utilized in ) investing activities
CASH FLOW FROM FINANCING ACTIVITIES

Receipts/ (payments) of long term loans
Net Cash flow from I(utilized in ) financing activities
Net Increase / (Decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

,\\w/“

Chief Executive
M. Hasan Nawaz

Dec-2017 Dec-2016
Rupees Rupees

(3,156,233) (24,576)

20,649 24,576

(3,135,584) -

955,545 -
2,180,039 -
3,135,584

224,734 224,734
224,734 224,734

s

Directorf/
Syed Basil Muqtadir




PO O vl

B et L L N

jamanungl. ok Somapiani ok

whwiw. jamapunji.pk

L 1] W

| -~
= I - I
ATz i He e He v SECP
T e e e (7 P S
LS G B B e R A
e AL B b N T P
LZHAS S S b tnl sk T35
ST AT L A P St s s

i Ii"..-'i--""‘_.jI

r'I:-F.'.;;-'I::'I" - .E"é.-'"-ﬁ. . .-"""’-g: -
S« W . mbe -

an
@J‘ dama Punii s an |rvesion
i 7 Education irisialive of
SREEY  Seowities and Exchangs
SECE Comimessaon of Pakisian



FY Jama
4 Punji

Alwd (o)l amorens 584l pun

www.jamapunji.pk

Be aware, Be alert,

Be safe
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Key features:
Gz Licensed Entities Verification 41 Stock trading simulator

(based on live feed from KSE)
Knowledge center
Risk profiler*

B Financial calculator

R cation B Subscription to Alerts (event
B Insurance & Investment Checklist notifications, corporate and
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B Jamapuniji application for
mobile device

& Online Quizzes

——  f]
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4 Education Initiative of
: #+ Securites and Exchange
*
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£ Scam meter®
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