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Director’s Report to the Shareholders

We, the Board of Directors' of Data Textiles Limited are pleased to present our report on the reviewed financial statements of
Company together with auditors' review thereon for the period ended March 31, 2018.

Operational Results

The company did not make any sales during the period. The result for the period shows a loss of PKR 4,049,562 (9m2017:
36,864). Sales were Nil (9m2018 : Rs NIL). Losses have increased because the company is in the process of rehabilitation and
has recognized and paid its charges & fees due to the CDC and the PSX

Future Qutlook

The company is contesting a winding up petition filed at the Lahore High Court. Qur counsel believes that the company has a
good basis to continue as a going concern as the management is making full effort to resolve all previous non-compliances so
the petition is dismissed. During the period, the company submitted a detailed rehabilitation plan to the requlatory bodies
including the PSX.

During the first quarter of the year our Chief Executive and Chairperson have expressed a Public Announcement of Intention to
Acquire the majority shares of our company from the existing sponsors to assist with the rehabilitation of the company and move
into more profitable ventures, as mentioned in the rehabilitation scheme. The acquirers filed and received a 90 day extension to
the Public Announcement of intention to acquire Data Textiles Limited. The deal is subject to all requlatory approvals and the
shareholders will be kept updated via requlatory filings.

Earnings/ (loss) per share
Loss per share is 0.409 for the period ended
Acknowledgements

We want to thank everyone for the consistent support from all personnel and associates
For & on behalf of the Board of Directors

Lahore MOHAMMAD HASAN NAWAZ
April 24,2018 CHIEF EXECUTIVE
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DATA TEXTILES LIMITED

INTERIM CONDENSED BALANCE SHEET (UN-AUDITED)
AS AT MARCH 31, 2018

Un-audited Audited
Mar-2018 Jun-17
Rupees Rupees
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
SHARE CAPITAL
Authorised share capital
12,000,000 (2017: 12,000,000)
Ordinary shares of Rs.10/- each. 120,000,000 120,000,000
Issued, subscribed & paid up capital
9,909,616 (2017: 9,909,616)
ordinary shares of Rs. 10 each
fully paid in cash consideration 99,096,160 99,096,160
RESERVES
Share Capital
Unappropriated profit / (loss) (147,953,432)  (143,903,870)
(48,857,272) (44,807,710)
SURPLUS ON REVALUATION OF FIXED ASSETS
NON - CURRENT LIABILITIES
Long term finances 39,222,297 [ 39,222,297 |
39,222,297 39,222,297
CURRENT LIABILITIES
Trade and other payables 9,007,033 7,826,994
Loan from Director 2,838,551 -
Provision for taxation 1,389,905 1,389,905
13,235,489 9,216,899
CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES 3,600,514 3,631,486
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Chief Executive
M. Hasan Nawaz

Syed Basil Muqtadir



DATA TEXTILES LIMITED
INTERIM CONDENSED BALANCE SHEET (UN-AUDITED)

AS AT MARCH 31, 2018 Un-audited Audited
Mar-2018 Jun-17
Rupees Rupees
ASSETS

NON - CURRENT ASSETS
Property, plant and equipment 264,387 295,359
Long term deposits and prepayments

Deferred tax assets - net

264,387 295,359

CURRENT ASSETS
Trade debts
Loans and advances
Tax refund due from the Government 3,111,393 3,111,393
Cash and bank balances 224,734 224,734
3,336,127 3,336,127
TOTAL ASSETS 3,600,514 3,631,486

The annexed notes form an integral part of these financial statements.
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Chief Executive
M. Hasan Nawaz
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Syed Basil Mugqtadir




DATA TEXTILES LIMITED
INTERIM CONDENSED PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE NINE MONTHS MARCH 31, 2018

Nine months ended

Three months ended

Mar-2018 Mar-2017 Mar-2018 Mar-2017
Rupees Rupees Rupees Rupees
Sales - Net . -
Cost of sales =
Gross (Loss)
Fee & Subscription 2,297,393 - 5,000 -
Administrative expenses 1,752,169 36,864 888,329 12,288
Operating (Loss) (4,049,562) (36,864) (893,329) (12,288)
Finance Cost . c - .
(4,049,562) (36,864) (893,329) (12,288)
Other income / (loss)
(Loss) before taxation (4,049,562) (36,864) (893,329) (12,288)
Provision for Taxation - - - -
(Loss) after taxation (4,049,562) (36,864) (893,329) (12,288)
Earning/(Loss) per share basic and diluted (0.409) (0.004) (0.090) (0.001)
\or o el
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Chief Executive Direct
M. Hasan Nawaz Syed Basil Muqtadir



DATA TEXTILES LIMITED

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2018

Nine months ended

Three month ended

Mar-18 Mar-17 Mar-18 Mar-17
Rupees Rupees Rupees Rupees
PROFIT/ (LOSS) FOR THE YEAR (4,049,562) (36,864) (893,329) (12,288)
Other comprehensive income for the period -
Total comprehensive Income/(Loss) for the
period (4,049,562) (36,864) (893,329) (12,288)

(Gain)/Loss on disposal of fixed assets
(Gain)/Loss on settlement with debtors

Profit/(loss) on waiver/settlement with creditors & others
payable

Adjustment of defered tax assets - net

Adjustment of unclaimed dividend
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Chief Executive
M. Hasan Nawaz

Syed Pasil Mugtadir



DATA TEXTILES LIMITED

INTERIM CONDENSED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2018

REVENUE Surplus on revaluation of
SHARE TOTAL property, plant and
| 4
PARTICULARS CAPITAL (Rs.) RESERVES (Rs.) equipment
(Rs.) (Rs.)

Balance as at June 30, 2016 99,096,160 | (143,396,718) (44,300,558) -
Surplus due to revaluation of property, plant &
equipment - - - -
Transferred from surplus on revaluation to
unappropriated profit/(loss) due to incremental
depreciation - - - -
Total comprehensive Income - (24,576) (24,576)
Balance as at December 31, 2016 99,096,160 | (143,421,294) (44,325,134) -
Transferred from surplus on revaluation to
unappropriated profit/(loss) due to incremental
depreciation - - -
Transfer from statement of other comprehensive
income - (482,576) (482,576)
Balance as at June 30, 2017 99,096,160 | (143,903,870) (44,807,710) -
Surplus due to revaluation of property, plant &
equipment c & = =
Transferred from surplus on revaluation to
unappropriated profit/(loss) due to incremental
depreciation - . ” -
Total comprehensive Income - (4,049,562) (4,049,562)
[Balance as at March 31, 2018 99,096,160 | (147,953,432) (48,857,272) -
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Chief Executive
M. Hasan Nawaz




DATA TEXTILES LIMITED

INTERIM CONDENSED CASH FLOW STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS MARCH 31, 2018

Mar-2018 Mar-2017

CASH FLOW FROM OPERATING ACTIVITIES
(Loss) before taxation
Adjustments for non cash charges & other items
Depreciation
Financial charges

Operating profit /(loss) before working capital changes

Working capital changes
(Increase) /Decrease in current assets

Trade debts
Tax refund due from the Government

Increase /(Decrease) in current liabilities
Loan from Director
Trade and other payables

Cash generated from /(utilized in) operation

Financial charges paid
Income tax paid

Net cash flow from /(utilized in) operating activities
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Security deposits

Proceeds from disposal of fixed assets
Net Cash flow from /(utilized in ) investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Receipts/ (payments) of long term loans
Net Cash flow from /(utilized in ) financing activities
Net Increase / (Decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

*\wv

CHIEF EXECUTIVE
RAHEEL AKHTAR

Rupees
(4,049,562)

30,973

(4,018,589)

Rupees
(36,864)

36,864

2,838,550

1,180,039

224,734

224,734

224,734

224,734

SYED BASIL MUQTADIR
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